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26.6 127% 43.2 162%
(2.5%) (3.8%)

1 121.98 1 113.19

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.



JAE

2003
816 | 114% | 1248 | 129%
(15.3%) | (+1.8%)
153 84 90%
" | @BR) | oo
150 | 106% 15.6 138%
(10.4%) (+2.5%)
17 106% 5.1 i
-40
1136 | 108% | 100.8 | 153%

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.

5




— | 2002 2003

259 306 118

36.2 37.5 +1.3
44 35 81

24.0 23.3 -0.7
16 16 100
319

30.2

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.




JAE

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.



\_ 2002 | 2003
219 262 | +43 | 120
150 185 | +35 | 123
46 59 +13 | 128
135 138 3 | 102
79 a1 +12 | 115
716 816 | +100 | 114

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.




(4)-2.

130

120

110

100

90

80

(JAE=FY
(Market=CY

)
)

123

mll4
110

98 99 00 01 02

03

( Bishop
Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.

2004
9




2002 2003
183 153 -30 84%
23 47 +24 204%
103 43 -60 42%
(27)

I/F S/ 63 +6 111%
141 150 +9 106%
99 100 +1 101%
42 50 +8 119%

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.

10



FCF

ROE

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd. 1



200 53

50 48

201

176
150 r

100 | | |
99 00 01 02 03

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd. 12



JAE

150 r
105

i 91 91
100 (27) 76
68 o (27) (38)
50 | (25) 24
/8 64
43 52 53

O ] ] ] ]
95 56 60 55 56
-50 r
(5) 21 |23 (23]  |2e)
70 7 g3 18 g

-100 *

99 00 01 02 03

12
1O

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.



H

99

152

24

27

43

00

01

02

03

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.

14



JAE
2-(4). =
/
500 \4\ \ /
400 86 / | —_ () )
300
200
329 250 41 T~ 129
100 238
128 2
O | | 41 |
99 00 01l 02 03

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.



2000 I
1.11 1.08
094 /\0.98 110
' / 1204 e |
1089 1087 1136
1001 10261005 1056 972
1000 |
0 ] ] ] ]
99 00 01 02 03

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd. 16



I (%0)

JAE

ROE -+
/\ 105
- 10
7.0
5.7
500
. +31415
0.2 357 375
306 40.5
37.3 T 4
250 | 32.9 T |
-
28.0 _//
o I —
o9 (0]0) Ol 02 03

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.

17



JAE
PC,
FPD
I FF
18

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.



JAE
O
m Days24H
O
O

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.



(C-X P-X I

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.



JAE

- owom ]
SONY ate
2.5 2.5 5-6.5
NEC
NEC 50.9- 39.9

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd. 21



04

JAE

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd.

22



B

1000

-100

N | L

- 90

S |50
38
00 01 02 03 04 ) 06( )

Copyright ©2004 Japan Aviation Electronicsindustry ,Ltd. 23



(1)-2.

2004

585 106% 1250 110%
47 109% 112 111%
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(6.0%) (6.8%) (+0.5%)
20 112% 53 123%
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